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California company buys up 488,000 square feet
Rickie Windle
Austin Business Journal Staff

A California syndicating group has put together a $22.9 million purchase 
of a 488,000-square-foot office complex in Northwest Austin. 

 

Triple Net 
Properties of Santa 
Ana, Calif., put 
together the deal to 
purchase the 
AmberOaks 
Corporate Center 
at Parmer Lane 
and Highway 620. 

The groups 
actually making 
the purchase were 
a real estate 
investment trust 

called T REIT and a consortium of about 20 investors calling itself 
Tenants-in-Common. T REIT has five of the buildings and Tenants-in-
Common three of the buildings in the eight-building complex. 

The deal closed Jan. 21, according to Stephen Corea, senior vice president 
of acquisitions for Triple Net Properties. 

"Triple Net is quite bullish on the Austin market," Corea says. "We've 
seen research that says Austin will be one of the leaders in job creation in 
the next several years and job creation is good for office buildings." 

Triple Net manages a portfolio of more than 13 million square feet of 
commercial properties with a value of more than $1.3 billion. Its Texas 
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offices are in San Antonio. 

Corea says Triple Net is in talks to purchase other Austin properties, 
which he would only describe as "multitenant office properties." 

AmberOaks Corporate Center was built in 1996 on 265 acres. It was 
developed in three phases. Tenants include Netsolve Inc., Newell 
Rubbermaid Inc. and the ACS State Health Services. 

According to Transwestern Commercial Services, which represented seller 
Austin Jack LLC and developed and leased the property, AmberOaks has 
a 70 percent occupancy rate. Austin's occupancy rate overall is about 80 
percent, according to Trammell Crow Co. 

"The main thing was Triple Net was very comfortable with Austin and the 
fact that the Austin market would recover," says Hale Umsttad of 
Transwestern's Austin office. Umsttad and Ty Puckett of Transwestern 
represented the seller. 

"They saw this as a good, long-term investment," Umsttad says. "There 
were certainly no discounts. This was not a fire sale." 

© 2004 American City Business Journals Inc.

Web reprint information 

Money Center
Prices rising for firm sales
Acquisition prices for private 
companies with sales of less than 
$100 million are on the rise relative 
to the past several years. 

» More Money Center

HR Solutions
Gain access to a 
FREE sampling 
of Administaff's HR services:
• People Strategy Tool Kits
• Avoid HR Blunders
• Free Forms Library
• Monthly eNewsletters 

» Register Today 

 

HR Help Center
Recruitment
Companies facing challenge of IT 
outsourcing trend. 

» More HR help

 

http://austin.bizjournals.com/austin/stories/2004/02/16/daily17.html?jst=b_ln_hl (2 of 3)3/22/2004 10:32:14 AM

http://austin.bizjournals.com/austin/stories/2004/03/22/daily.html?jst=m_ln_hl
http://austin.bizjournals.com/austin/stories/2004/03/22/daily4.html?jst=m_ln_hl
http://austin.bizjournals.com/austin/stories/2004/03/22/daily4.html?jst=m_ln_hl
http://austin.bizjournals.com/austin/stories/2004/03/22/daily4.html?jst=m_ln_hl
http://austin.bizjournals.com/austin/stories/2004/03/22/daily6.html?jst=m_ln_hl
http://austin.bizjournals.com/austin/stories/2004/03/22/daily6.html?jst=m_ln_hl
http://austin.bizjournals.com/austin/stories/2004/03/22/daily5.html?jst=m_ln_hl
http://austin.bizjournals.com/austin/stories/2004/03/22/daily5.html?jst=m_ln_hl
http://austin.bizjournals.com/austin/stories/2004/03/22/daily5.html?jst=m_ln_hl
http://austin.bizjournals.com/austin/stories/2004/03/22/daily3.html?jst=m_ln_hl
http://austin.bizjournals.com/austin/stories/2004/03/22/daily3.html?jst=m_ln_hl
http://austin.bizjournals.com/austin/stories/2004/03/22/daily2.html?jst=m_ln_hl
http://austin.bizjournals.com/austin/stories/2004/03/22/daily2.html?jst=m_ln_hl
http://austin.bizjournals.com/austin/stories/2004/03/22/daily2.html?jst=m_ln_hl
http://austin.bizjournals.com/austin/stories/2004/03/22/daily2.html?jst=m_ln_hl
http://austin.bizjournals.com/austin/stories/2004/03/22/daily.html?jst=m_ln_hl
http://austin.bizjournals.com/subscriber_services/electronic_edition/?t=austin
http://austin.bizjournals.com/subscriber_services/electronic_edition/?t=austin
http://austin.bizjournals.com/subscriber_services/electronic_edition/?t=austin
http://austin.bizjournals.com/bizoutlook/?jst=m_ol_hl
http://austin.bizjournals.com/bizoutlook/?jst=m_ol_hl
http://austin.bizjournals.com/bizoutlook/?jst=m_ol_hl
http://austin.bizjournals.com/extraedge/washingtonbureau/archive/2004/03/22/bureau1.html?jst=m_wa_hl
http://austin.bizjournals.com/extraedge/washingtonbureau/archive/2004/03/22/bureau1.html?jst=m_wa_hl
http://austin.bizjournals.com/extraedge/washingtonbureau/archive/2004/03/22/bureau1.html?jst=m_wa_hl
http://austin.bizjournals.com/austin/stories/2004/03/22/?jst=m_pe_lk
http://austin.bizjournals.com/austin/networking/
http://austin.bizjournals.com/austin/networking/events/10537
http://austin.bizjournals.com/austin/networking/events/10537
http://austin.bizjournals.com/austin/networking/events/10537
http://austin.bizjournals.com/austin/networking/nominations/804
http://austin.bizjournals.com/austin/networking/
http://austin.bizjournals.com/austin/services/?jst=m_bjs_lk
http://austin.bizjournals.com/scoop/reprints_article.html?story_id=900776
http://austin.bizjournals.com/austin/moneycenter/?jst=m_mc_lk
http://austin.bizjournals.com/austin/moneycenter/story.html?id=2623&jst=m_mc_hl
http://austin.bizjournals.com/austin/moneycenter/?jst=m_mc_lk
http://dc.bizjournals.com/event.ng/Type=click&FlightID=4865&AdID=6486&TargetID=892&Segments=1,11,988,1398&Targets=42,892,1278&Values=31,43,51,60,72,81,91,100,110,150,202,322,565,569,702,715,736,777&RawValues=ST_VERT_TOPIC,real_estate__reits_finance&Redirect=http://www.administaff.com/hr_powerhouse/sample_services.asp?pid=1100
http://dc.bizjournals.com/event.ng/Type=click&FlightID=4865&AdID=6486&TargetID=892&Segments=1,11,988,1398&Targets=42,892,1278&Values=31,43,51,60,72,81,91,100,110,150,202,322,565,569,702,715,736,777&RawValues=ST_VERT_TOPIC,real_estate__reits_finance&Redirect=http://www.administaff.com/hr_powerhouse/sample_services.asp?pid=1100
http://dc.bizjournals.com/event.ng/Type=click&FlightID=4865&AdID=6486&TargetID=892&Segments=1,11,988,1398&Targets=42,892,1278&Values=31,43,51,60,72,81,91,100,110,150,202,322,565,569,702,715,736,777&RawValues=ST_VERT_TOPIC,real_estate__reits_finance&Redirect=http://www.administaff.com/hr_powerhouse/sample_services.asp?pid=1100
http://dc.bizjournals.com/event.ng/Type=click&FlightID=4865&AdID=6486&TargetID=892&Segments=1,11,988,1398&Targets=42,892,1278&Values=31,43,51,60,72,81,91,100,110,150,202,322,565,569,702,715,736,777&RawValues=ST_VERT_TOPIC,real_estate__reits_finance&Redirect=http://www.administaff.com/hr_powerhouse/sample_services.asp?pid=1100
http://dc.bizjournals.com/event.ng/Type=click&FlightID=4865&AdID=6486&TargetID=892&Segments=1,11,988,1398&Targets=42,892,1278&Values=31,43,51,60,72,81,91,100,110,150,202,322,565,569,702,715,736,777&RawValues=ST_VERT_TOPIC,real_estate__reits_finance&Redirect=http://www.administaff.com/hr_powerhouse/sample_services.asp?pid=1100
http://dc.bizjournals.com/event.ng/Type=click&FlightID=4865&AdID=6486&TargetID=892&Segments=1,11,988,1398&Targets=42,892,1278&Values=31,43,51,60,72,81,91,100,110,150,202,322,565,569,702,715,736,777&RawValues=ST_VERT_TOPIC,real_estate__reits_finance&Redirect=http://www.administaff.com/hr_powerhouse/sample_services.asp?pid=1100
http://austin.bizjournals.com/austin/hr_center/?jst=m_br_lk
http://austin.bizjournals.com/austin/hr_center/?jst=m_br_hl
http://austin.bizjournals.com/austin/hr_center/?jst=m_br_lk

	bizjournals.com
	California company buys up 488,000 square feet - 2004-02-18 - Austin Business Journal


	KILLIKFCBOAFPEJLMCKJHNFMAHFHKJPLOK: 
	form2: 
	x: 
	f1: 20
	f2: austin
	f3: austin
	f4: 30_days
	f5: story
	f6: Type keywords

	f7: 

	form1: 
	x: 
	f1: [News by Markets]





